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CHAPTER 1
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INTRODUCTION

Financial literacy refers to the ability to understand and use a wide range of financial abilities,
such as personal finance, budgeting, and investing. Financial education is the bedrock of your
financial connection and should be acquired throughout your life. Education is the key to

success when it comes to money, so the sooner you start, the better.

Read on to learn how to make a financial sense and navigate through complex but important
personal finances. And once you are educated, try to pass on your knowledge to family and

friends. A lot of people are afraid of money problems. but it doesn't have to be, so let them

know, guide and spread the word.

In recent decades, financial products and services are becoming more and more common in the
entire society. Considering that the initial gencration of Americans can purchase all the
products with cash, Today's popular credit products comprise credit cards, debit cards. and
electronic transmissions. Actually, I showed a survey in 2019 in the San Francisco Federal
Reserve Bank. Mortgage, student loans, medical insurance and independent mvestment
accounts are important. This was essential to understand how people use responsibility.
Despite having many technologies that can receive umbrellas of financial literacy. People are
learning to manage and paying for their household finances, debt, and balance various credit

products. These methods frequently necessitate a worker's understanding of major personal

financial knowledge can be extremely detrimental to long-term financial success.
Unfortunately, the financial literacy is very common to the financial industry (FINRA) and
assigns 66% of Americans. Furthermore, accumulating unstable debt burden or thanks to bad
spending solutions, or long-term training. This enables you to take charge of loans, insolvency,
housing laws, and other bad outcomes. Fortunately, there are now more materials available to
teach the financial world than you could possibly imagine. The nation Finance Education and
Education Commission, for example, offers a number of free educational resources. Budget,
‘ interest charges, debt management, effective investing approaches, and money-time value are
 all examples of financial ideas and principles that financial literacy need. Financial illiteracy
can contribute to poor investment choices, putting a person's financial condition at risk. This
enables you to take charge of loans, insolvency, housing laws, and other bad outcomes.
natel .Mm@w@emm:wihbhmtmhxbefmamm world than you could

finance like parts and cost value. Given the importance of finance in today's society, a level of
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Strategies to improve financial comprehension

Make a spending plan - On an I:xcel spreadsheet, paper. or budget swftware, keep track of
rn each quarter and how much you spend Farnings (wages, securities, €1c).

es, mortgage interest), optional expenses {(non-

and savings should all be mc luded

how much you ca
fixed expenditures (leasing obligations, utihity
essential expenses like cating out. shopping. and travelling).

in your spending plan.
This reverse budgeting approach involves deciding on a monthly budget

Pay oneself first -

(such as a deposit for a house). calculating how much you'd like to save away cach month for

that purpose, and then allocating that amount before dividing it up

Timely payment of inveices - Stay up-to-date on your monthly bills and track your payment
ipts in a timely manner. Consider making automated withdrawals from your checking

account or using a bill-paying app. and sign up for payment alerts (via email, phone or text

message).
Get a credit report - Consumers are entitled to a free credit history once a year. Review this
report for any problems and report any inconsistencies to a credit agency. Because you only

get three, it's a great idea to balance out your inquiries every year to ensure that you get
consistent feedback.

Look At Your credit Rating - Having an excellent credit rating will help you receive the best
loan and line of credit mortgage rates. A credit monitoring monitoring programme will help

you keep track of your score . Also keep in mind that investment choices such as lending and

loan utilisation can raise and lower your credit score.

Debt Repayment - Reduce your costs and increase your repayments by using your strategy to
manage your debt. Prepare a debt-reduction strategy, such as repaying off the highest-interest
loans first. If you have a lot of debt, talk to your creditors about renegotiating your repayment

terms, consolidating your debt, or enrolling in a debt management programme. .

Invest in your futures - If your employer provides 4 401(k) pension uviup program, you
must enrol and invest the highest level lobeeﬁ.ibk for your employer's match. Consider
creating a Retirement mm : .:lﬂMhsmmmdmm
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Financial Literacy 4 an E’lnmple
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Why Is Economic Education So Essential?

Financial literacy refers 1o the ability 1, comprehend

from budgeting to personal money Manage

| ofreasons. The increased e

and implement g range of economic skills.

ment. Financia) cducation is essential for

a varicty
Conomic stram iy among the critical indicators Many people today
are responsible for retirement accounts, school loans. mortgage debt, internet trading accounts,
and other financial obligations, Only 34%, of

participants correctly answered four or maore of
the five questions posed by FINRA on this (o

B the United States.

pic. showing that financial education js falling n

Financial literacy is becoming more crucial as » result of current trends

Financial decision - making can become

more burdensome for consumers, exacerbating the

problems associated with financial literacy. Four themes come together 10 highlight the

necessity of making well-informed financial decisions.

It's possible that some people will be left behind - As for financial literacy, the stadium is
fluw.y from the level. As for the background of economic growth over the past decade, Fine
tudies have found that the gap between the feet and denial can be expanded. This study also
shows that Wwhite and Asian people have more technology than a variety of ethnic, such as black
’.““. : ndents. White and Asian adults answered 3.2 of the six research questions.
e R TR ered that 2.6 questions were correctly answered, and black
s answ
e the question of 2.3. 9, appears between young people
‘Were 0 answer
: ' the 2018 PISA survey, 15-year-old Caucasians and Asians had
ies. According to

Fget dents tested.
: ion scores than the US average among stu
higher financial comprehensio ‘
. ts scored relatively low.
- Hispanic and Black studen
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retiwement s an tHustration of Americans’

Y of previous Feneratums’ pensions were funded

py corporale retirement funds, now known as hene i plans

e The firms and governments that
finance these professionally Managed pens

; on plans have mcurred o financal burden
Consumers had limated mput oy

e Judgemen, Pad minimal to their own accounts. and had
status of money and assets

pecoming less common, especially

; wiedge of the
jittle ki i held by retirement funds Pensions are
aMong new recruits

aption of participating in 401 (k) or 403(B) plans

of pension savings for previous gener

Employees are frequently given the

Social Securnty used to be the primary source
ations, but the bene

s provided by socal security today
are msuflicient for many People. Moreover. 2013 soct

al and technical support and survival

INSUrance (pensioner source) can exhaust the Social Securnity Agency (OASI) in Social Securnty

s b ~ : -
(OASI) m 2033, Security, but uncertainty increases only the needs of individuals to save and
plan their pensions properly. A personal Iiteracy survey on the

planning to depend on 401 (k) S, and Gen X

this survey, I found that younger ge

mvestment in age group s
and Boomers plan to rely on social security. In

herations have planned to include encryption in pension

plans.

Customers now get to choose from a number of investment and financing programmes-

which has made saving and investing more complicated. These items are more complicated

than in the old, and buyers must choose from a range of options with varying rate of interest

and repayment terms, result Ing in many poor choices. These decisions can have an impact on
d Consumer's capacity to purchase a property, invest in education, or save for pension, putting

more pressure on them to make the right option.

The financial climate is dynamic, and 1t s constantly evolving. With more players, n's
become global economy. Financial markets are becoming faster and much more unstable as
Just a consequence of a rapidly changing climate fueled by technological developments such
 e-commerce. When these elements are combined, they might lead to div ergent viewpomts

and challenges in developing, implementing. and adhering 10 a financial strategy

wh"hﬂulehl Literacy Important?

, ﬁm@ retreats are important to handle these elements in a day cost for long -term
forecasts, As mentioned above, it is iImportant to avoid high levels that can kad 1o
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pankruplcy. Basic. and "ePaymen

presery mg proper m*‘mem ncome, ensuring and

2020, the Federal Reserve's Federal

vet been successful i retire

suitable for adoption of more thyy 60°% of People who 1
Who have

1 by the Tiaa Institute, Jo

: e 3 an independent retirement
reduction was low. Acmrdmg 10 a repo i

k“ ‘M blggfs‘ Sharc O"L‘S \\‘orkem \,-uln

: cult financial crisis Only 19% of those
with a strong understanding of Personal finance w ere able 1o

W financial mformation has

: ; answer quc%l ons C(Ynccfnlng hil‘\lt‘
financial concepts. A Przing intereg Teport using salary

e . and Pre-piping loans as expensive
alternative financial serviges In order

Cove
37% s financially fragile (10 be able 1, defin

(in an emergency. Millines also man

r 3 months, the emergency fund is over half and

€ 1Wo or two or not in a month in an emergency

A8es a significant levels of student loan and home debt In
reality, 44% of the loan is Excessive. While this 1S an individual ssue, it has a broader impact
on the entire community than before, E“".\’“n'; should look into the 2008 financial crisis, which
economy e

loans (creating loan Vulnerabilities). Fin

had a financial effect on the entire

ading 10 a shortage of knowledge of mortgage

ancal literacy is 5 topic with far-reaching ramifications
for the economy:.

Financial understanding is important because it not only provides a basis for making informed

financial decisions, but also increases financial responsibility. For example. in the past,

emplovers managed employee retirement accounts. Today, individuals are increasingly taking

on these responsibilities with self-service retirement accounts. In addition, as the range of

financial products expands and credit becomes cheaper, consumers have more choice.

Financial literacy is very important in India.

Even 0 economic success, financial education is one of

- =¥en though it js directly connected t mic success, finane of a
"ation's most sioni f the advantages of financial education in India are as
- significant assets. Some of t
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MSMEs are expanding,
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REVIEW OF I,ITERATURF

cafe adra Naidu (2017) suggesteq that
J ]

: the Indian eco '
K_.ullt“' from nomy’s rapid Browth over the asr Sikals o welh 2 e

k\t‘k\hmcl“ of capital markets |hr0ugh liberalisat

i (Juals with a low level of know

ndn idua

“he study's goal is to iter:
goals The study's g use literature-based analysis to iny estigate the financial literacy n

1on, privatisation. and globalisation”™

ledge ; *
BC are unable 10 make sound financial decisions

; must invest their savings in
Is m INES 1n appropriate iny estment options in order to achieve their

.condary data was e
India. Secondary d s gathered from a variety of sources. including websites, publications.
research papers, and journal articles. “Financial education in India 1s determined to be

extremely low, necessitating significant effort 1o improve”.
CH Khurana (2018) suggested that

The financial system of a country has a significant impact on its economic development. “Since
India’s independence, its leaders have fought to eradicate poverty, dev clop the country into a
thriving and identity global economy, and raise awareness about the need of financial literacy ™
all people’s lives Indian always has been a thrifty and enthusiastic country. Due to a lack of
financial literacy, Indians confront issues such as coverage. debts traps. insufficient retirement
money, and low return on investment. For a variety of reasons, financial literacy has become
icreasingly crucial in recent circumstances. “Changes in the production of new investment
mstruments, the complexities of capital markets, asymmetric knowledge, and other cconomic
isues are a|) influencing the creation of new fmanciall instruments.” To understand. explore
“d utilize the complex financial products in the evolving financial markets, each person must
ie an appropriate level of financial literacy in India. India’s financial harmonization 1s very
o compared to BRIC countries (28%) and European countries (52%) in 2017 (24%). Lack
(’[Mgﬂ literacy has a significant negative impact on the financial system ‘hf “.u.k'h its financal
ons ang decisions. This study investigates the need and importance of financual hteracy
::hht Mportance of improving various initiatives adopted by the g"“’"'":m ”‘::‘ :‘:u;“ ':\
i, Securities, India). India, Insurance and Development Authonty) Rawne el @

| “'el( i date of financial hteracy m India
| PMent of India's financial literature. In addition. the s
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e government and innovative financial and fi y
nancial products Jdue 1o

some uncertanty oft
the IN< y of the population and the development of mnovative fina :
‘ mancal products

i article relates to the mea
Th NINg. purpose and goals It important 10 describe et

affecting the ability of financial waters worldwide Thie Sk A el
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mghhight the impact on the financial Iteracy of Trutura's financial Iteracy to access the mam
banks of India and others to access exclusion Include finance of students and young people

Global financial education campaign Become the truth

Samriti Kamboj, Samriti Kam (2014) suggested that

The battle against financial literacy 1s financial literacy. It means a wide range of technologes

and knowledge that people get financially nformed financial solutions and create cffective

solutions. It 1s noted that some cxperimcmal studies show a low-nsk change. Low savings. high

debt and retirement financial plans are the resul of financial hiter
Crarance Manate Carlance says, “India lags behind the common standard and delivers 23rd
bour overall". The hour-long app s t© strengthen !
- Tesearch should be conducted on the financial level of India Th
. cumrent financial literacy of current financial lite

acy. Visa Global Fmancial

he financial education mitiative Mhorough

s study aims at understandmg

racy in India

Qul Latheer Kiliyanni, Sunitha Sivaraman (2018) suggested that
NM value of individual financial It
B b sauied bofore developing 7%
W logistic regression develop 8 predictit

eracy needs governmen! engagement Funancial

sures o promote finar
y models for financial teracy using

wial iteracy. “This
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il ped data from young Cducated aculg iy Kerala '
.

~The repon demonstrates the state’s poot
evel of financial hiteracy Gendey, age, religion
¢ g i

peone all have a role ip finang iy Meracy

, . |
academic discipline, profession, and persona

ecording 1o the tmodel  The findings have

1 amifications for measures Miming humlmg financial fie

ey among Indin's young adulis

vanuela Kristin Giinther, Saibal Ghaghy (QO18) suggested that

A financial lteracy index Consisting of financial knnwlc:dpc, behavior and attitudes built on a
representative dataset of the country

The results show stgnificant differences i financial

i literacy across states, with g dl"l‘u‘llcc ol more than 60 |-wu entage pomts between the states
with the highest and  loweg levels of financial lteracy. Multivariate regression analysis
revealed large and statistically significant differences i financial Ieracy by gender, location,

vand debt. Mot of the
after controlling for cohort effects

occupation, education, skills observed regional variation persisted even

Toran Lal Verma, D.K. Nema, Rahul Pandagre (2017) suggested that

"Over time, the phrase "financial understanding” has evolved and has been a focus of attention

for researchers and policymakers all over (he world" Understanding finance has grown

increasingly vital as a result of the ntroduction of numerous financial products, quick changes

in other economic clements. comphicated marke

Is, mformation overload, and so on Without

the people's financial support, the ambition of making The country a cashless digital economy

will remain a pipe dream. educated. “76 percent of Indian adults are financialls

according the Standard & Poor's Global  Financial Literacy - Survey™

gnorant,

Given  these

c'u'cumstances, it is critical that proper measures be formed to ensure that officials are well-

informed about financial concerns. People's fears and apprehensions about trading plat form

Mmust be dispelled. The purpose of this article is to look at the current situation of financ 1al
education system “In India, as well as the numerous financial education programmes offered
by the Bovernment and other associated institutions, and how efficient they are ™ Sey cral new

Policies have been recommended to ensure the system's proper implementation

H"l; L. Bradley (2021) suggested that

11
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fmancial eracy increases. Increase. Survive

exi s divided
mto different sections. The first

ammes the definitwon of vouth as 3

al Iteracy s Summanised m the second sectwn. The

of financial education, financial attitudes.

. SUmmarised in sections 3.4, and 5. The sixth section looks at empirical rescarch on how

S0c0economic and demographic variables contnibute financial Iteracy. The Mterature on the
ik between €conomic education, financi

and ﬁn.ﬂkl.ﬂ' attitude s

al attitudes. and subjective financial 1 summarsed
’lhe seventh section. “Conclusion: This

k. the worlg have low financial literacy, which is alarming ~ I
"%ka factors such as the mfluence of age, gender, mcome, mary wge

Youth affect knowledge efficiency finance and the
: CMWﬁy/ Value: “Young people need 1o hve

study reveals that yYounger folks m maost regions of

addition, various soc RCCONOMyC

cducatog
relationship between nanc i)

longer. 1o be able 10 nflucnce the
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jena Dinkova, Adriaan Kapwi
Wi an Kalw 1. Raly Alessie (2021
Suggested that

“The relat onship betwee

n h”(]\ |
chold spe
Chie ¢ .
article " The cconomie founday, . fmancial literacy s discussed m this
Ation 18 ) ;
4 simple usa
Sage i whicl

k 1 wealth ratos are influenced by

nancli teracy. “F y
’l"J“l 'J' Il or (””\',”“ ;
? Value ol :
lues of clastic of alternative Solvces. the reduction i
¢ vmers, the reductio

|m.‘|mlal| hteracy s I"U"IL‘I\-d e
¢ p T

Positively connected to the rate of spending and the rate of

i snding and the rate ©

consumption.” With Dutch domesty panel dat;
pl‘c«lnllnll\ Our findings show 1y .; el data, we were liars, and we tested these theoretical
1t striatal and particular food consumption, as well as

financial hteracy. have a beneficial rel; 5 I I
ationship. “However, no evidence of a link between

h”lhl I con l"“' 4] . h” nci ” k CUYe he o) o A H\('H('
> N nion lll(l . . “(‘\\' d 3¢ 'I 15 h
cen (l' 8

Jnancial  hteracy » o
Financi acy s the capacity 1o make key decisions on how 1o improve money

cconomcally and effectively based on one's personality. "We have currently presented

ll"illk-l.’ll L'(IH\ abonon “nilllt'lill L‘(IUL’AIIIHIL “II.I”(‘M' l)ch;n 1Our, I\,U.\ [1nanc 1al .I“I“I('L‘\ on 'C\C'

of financial knowledge of working women withi Delbi. India.” says the rescarcher. Degree

With a sample of 394 women. the study comprised a mix of formal and mformal groups mn

Delhi. "Also on basis of the target sample. a structured questionnaire was established on a 5-

. pomt Likert scale, and the gentlencss of the Janding was estimated with structural analysis ol a
Equation Maodel (AMO) Approach” (Three Independent

moment (AMO) using Rescue
Variable SEM) To evaluate the work done, p

Cheng Xi AW (2019) suggested that

ath analysis was used 1o fest the assocution”

Mohamad Fazli Sabri, Eugene

o look into the impact of v
also aims to be aimed at rescarching imported

wcy. In Malaysia, the press

The goal of this rescarch is { arious financial resources on consumer
of this res s
sferences and financial literacy. This
unts and financial plans assigned for mv
carried out in Malaysia. and a total of 2000, a uscful resp
2 0 ’ ' ‘ » o ul
' iq farmly, 8 ues has a negalive mipac
ed that the preference of media, fam
financial literacy. (2) A positive impact on fi

information on financ I o s usin
al ) ' ial literacy- (3) Consumers ' A
; jon (3) € onsumers using the Internet demonstrate financi
financial information (3) ¢

study
estment In financial hter:
onse was collected. The results

on the source

nd colleag

nancial planning preferences as a source of

g the Internet as 4 major source
al literacy. (4)
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yptonia Grohmann (2018) Suggesteq ¢ (
a4
- financial education - n:
The financ 1010 and Binancyy) behavioys of th Id1
ey middle class
ople 1n Hungknk n
lteracy. “Using a common fjy,

P are examined mn this
rticle. We interviewed pe T
addition 1o the bulk of
al educat 10n challe

developed countrie

. articles on financial
anci hge. the financial education level can be
s. but 1t strugg
MOst people have 3 say

aignificantly less prevalent.

compared 1o that of

. les to comprehend complex financial
-oncepts.” Similarly, - -
concep INES account, but more comphicated products are
Accurdmg 10 research, having a high level of financial literacy
leads to better financial decisions

Kamer Karakurum-Ozdemir, Melike Kokkizil, Gokee Uvsal (2019) suggested that

“The accumulation of property and retirement plans. such as accumulation of various financial

wellness. focusing on various frontal fronts and has been found in various financial well-being
determmants. and financial instruments have occurred due to critical importance of increasing
financial well-being.” "As a result, the financial literacy is an important political tool that
increases  the financial welfare of the individual, and it is about the conditions that are

particularly easy to implement. In México, Lebanon, Uruguay, Colombia, and Turkey. this

$R e » ‘ 3 ~_‘..\\',
paper attempts to contain the technique for such policies in the middle income countries. “We

PR e ining a financial
define a limited financial involved in understanding n each country after defining

10W Cdge '() (llCC 4 ave ¢ ; ‘ al h|(‘ aCy ( 1 WOomen.
1 1 I S “ C hd\C a IO\\ hlldnCl I B ) ‘

‘ v - & S § 2 N | 'hd‘
. .

; demonst
. 3 T ns. We also e At
lerature from industrialised natio he content, There are significant regional
(4} :

consistent with prior evidence in the

rate that it is not simply a number of
i«

: Is
‘ ing that matters, but a
years spent studying tha y that must be addressed.

untries continue even when structural

“We also discovered that
distinctions between Mexico and Turke

0
. : jon between ¢
- "equalities in financial comprehenst

-ariations in the available
" A potential cause could be variations
 factorg i nsideration.
are taken into co!

ﬁ“lncial services.
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[ ?‘"du dillerences o e SXplaineq by conf esulis in behavioural finance. Many
con dcm = : i
¢, which i . : 5 .
s a key driver of risky financral |
% |

pehaviour.”

Ester Munoz-Céspedes, Raquel 1y,
ar-Alonso (2021
uggested that
|

“A more sustainable condycey ; in
Crms g
of financial product consumption equals a more stable |
|
l

. society and economy.™ A shif ip demand coyld
: PR ¢ the cause of this change in behaviour. In |
other words, financial knowledge N directly associ : f
e tand Sociated to long-term financial product f
ons er descri ; ‘
¢ : | - ption, subject, and Scope. on the other hand. are far from universally ,‘l
reed upon. “One of the obicetive f
1 4 he objectives of ‘h“ study was to look into the various academic
ations o g
interpret f financial expertise We investigated the term's evolution and how, under

at environment, a ic B et s , j _
o nd which other concepts it's being used in social networking sites in this

study. The literature was analysed and reviewed using scientometric approaches. Social media

comments were analysed using NLP techniques. This technique was used to examine ten senses

{i that were chosen at random. They were all upbeat, confident, and anticipatory. “We conclude
that it is critical to emphasise the importance of putting a higher emphasis on financial literacy
§
both in the government and industry so that it may be leveraged to promote more sustainable }
mdividual consumer attitudes.” Finally, we suggest a new concept of financial knowledge ;J
|

Baluja, Garima (2016) suggested that

: i the launch of a variety of financial ;
é S wding as aresult of |

“The breadth of the overall market is expat
| instruments have been launched to the markert,

% 5 g ancla
d economic reforms.” Several new fin it another way. financial f
o and investment. To put 1t another way, fmancia |
lanning and 1 |

T 1al : 2
e financial well-being. While the necessity of financial
a person's SR : L
§eoomes critical to a p e financial literacy is still lacking, particularly
cmen u widely mcogmsed ont an women's financial /
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pal Bawre, Sujata Kar (2019, Sugge

sne sted that

. osc of this rescarch is -
“The purp Is how SOCI0econom¢ variables affect financial knowledge and
. enects. such as financial atg; o :
its aspects. as tinancial attitude, attitude. ang numeracy abilitics.” The cffect of financial

“hmetic on mvestment pa 4% Srall
arithmetic ¢ patterns, as well as the relationships between the clements of financial

woracy. are also explored. “Financial Tisne. ; ,
Jiteracy. arc plored Fmanual IIIerc_\' was found to be rather respectable among the

- s, at 65 percent, as defined by . ,
respondents. ¢ percent. as defined by undcrslundmg of financial products and activity mside

. ~t = " »” = %
the official financial entity.” Sex. gender. schooling, income. and mcome consistency are all

socio-demographic factors that have been shown to have a significant effect on the financial
literacy. Furthermore, it has been discovered that al components of financial literacy have a

positive impact on one another. “According 1o the studics. financial numeracy skills can help

with overall financial education and secondary financial literacy.

Dr.S. P. Dhandayuthapani (2020) suggested that

“Financial literacy is defined as the ability to make well-informed decisions and make

productive financial decisions.” Individuals that are financially literate can increase their

overall well-being. The worldwide level of financial literacy. according to study. s

Unacceptably low. “People find it difficult to make confident financial decisions, and they
fegularly make mistakes as a result.” In India, as well, financial literacy is extremely low This
tk attempts to evaluate the level of financial literacy of paid workers based on a variery of
7 phic and socioeconomic criteria. “According 1o the study’s findings. respondents’
l ‘Mial literacy is not particularly high.” Gender. education, mcome. nature of

Ploymen and area of work all have an impact on financial hteracy.
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rhe study includes the responses of pe
op

; k€ among the general
« the financial literacy differs v’
n w

Tound financq) prod

ucts. It also evaluates

. o € cate or1
gender and when we are categorising the geng e respondent according to
p & Cr aceq d
- helps us to know | Tding 1o the
qudy helps us OW finane; age group, they fall
o g h is studied duri N KON & pread he L9
-~ which IS S g rese Cross the population iec.,
ample arch, and ywe €an take actions d
: : o * according to the results
e 09 carch of this project is limited ¢, around 6

respondents
| The research is based on Primary da, collec

: ted fro :
with help of google form, " PeoPle across different age group

Yo

Descriptive or exploratory Study has been dop,

A cross sectional study is dope.

taa

4 This is quantitative research and an attempt was m

i : ade by collecting quantifiable data
for statistical analysis.

5. Close ended questions were asked to draw concrete conclusions

0JECTIVE OF STUDY

The study has undertaken to analysis the leve] financial literacy in the sample size.

So, the major objectives of study are listed below:

I To assess level of financial literacy among people, across different age groups.
Determine the level of financial knowledge among men and women.

Determine the level of financial knowledge among persons in various occupations.

To determine the level of financial knowledge among persons of various income
groups.

3. To assess level of financial knowledge in people living in rural and urban area.

%, the Primary goal of analysing the financial education is to determine why financial
7 h“y I8 Necessary in today's world. what methods could be used to transmit financial
' E't)'lo the people, and how we can use the findings of this study to focus specifically on
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fiptive res T D used during 1hi r
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™ pemographic basis is of sample o1 gender, g9,

o » Occupation, | =
f parts: pe charts etc are used of analysis Ofdata » Income and area. Tables,
che s

par

se
arch. Primary data is collected from

lﬂple size (60) — The Sample size for the number 0
o :

e respondents across different dem‘)gfaphics
ne ;

Gon fund. credit card and many more.
S

mpling - | : :
yle(hod of SARpEng convenience sampling, the collection of data from subjects

gepends on their ease of access. In other words, entities easily available to the researcher form
(he template- This sampling method is used when primary data needs to be collected efficiently
nd inexpensively. However, the data collected using this sampling technique may not be
presentative of the entire population. An example of this sampling method is people standing
o a shopping mall and handing out flyers about a particular cause.In convenience sampling.
ihe collection of data from subjects depends on their ease of access. In other words. entities
. asily available to the researcher form the template. This sampling method is used when
primary data needs to be collected efficiently and inexpensively. However, the data collected

wing this sampling technique may not be representative of the entire population. An example

of this sampling method is people standing in a shopping mall and handing out flyers about a

particular cause.
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riP.lis-e Table of sample
«
e
- e Female 5 e
SN0 o
T3 5334% |3 (46.66%) B
‘/'7___,-»‘[,;_' to | 26- 42-66 ﬂéaﬂ
E . ESRSNA SHoe e
i (Genx) - Above67

25(Genz) 41(Mi|lennials) |
i
o 51 (85%) SE3w 3 (5%) i

] \L\
’AR/EA’ Urban W | |

5

49 (81.67%) 11 (18.33%) ‘
.\_-‘ |

OCCUPATION | Student B

usiness

Gov. or Private Employee Unemploved :

35 (58.33%) 7(11.67%) : |
> 8(13.33%)

10(16.67%) | o |
—

“\N\-—-—«- =
NCOME Upto 30,000 30,000-50,000 50,000-80,000 Abo |
) ve 80,000 f

\_

= { |
(33.33%) 11 (18.33%) 10(16.67%) 13(21.67%) | 6o |
g 3

i

P

e
e
&u
the :
table of the sample that is studied or analysed during the research
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' THE BASIS OF GENDER
L

Count T Y
5 Total score Average
R e T3 —_— 5
“Male * | 899 32.1071
|
S S L PR N |
2 2 i B e e S 2 et
emale 28 1047 32.7188
oma . 32.7188
i

Gender basis

® Male ® Femalk

Th : : ; :
'S pie chart shows that knowledge of financial literacy almost equal among males and

k‘ma y : - : : =
les, but specifically saying males are bit more financial literate. The difference is so sme

all
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Who is responsible for d‘Y"ﬂ‘dHy decisions aboyr money i your household”?

l. Yourself

2. Youand other member of family
Have you heard of Pension fund?

l. Yes

2. No

Have yoy heard of investment account, such as a unit trust?

l. Yes
2. No

Have you heard ofa mortgage?
l. Yes
2. No

Have you heard of 3 bank loan secured on property?

1 Yes
2. No

Have you heard of ap unsecured bank loan?

}: Yes
2. No

Have you heard of a credit card?

1. Yes
2. No

Have you heard of a current account?

I. Yes
2. No

Have you heard of a saving account?

l. Yes
2. No
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Have you hear icrof:
] d of a microfinance loan?
l. Yes
2. No
Have you heard of nsurance?
. Ye:
2. No
Have you heard of stocks and shares?
1. Yes
2. No
Have you heard of bonds?

l. Yes

No

ro

Have you heard of Mobile phone payment account like Phone pe, Paytm, PayPal, Gpay?

l. Yes
2. No

Have you heard of prepayment cards?
. Yo
2. No
In the past 12 months you are saving most of your money in which of the following ways

1. Has not been actively saving (including I don't save/ don't have money)

Giving money to family to save on your behalf

Building up a balance of money in your bank sav
products like bonds, stocks etc

ing account, FD, RD

A W o

Buying financial investment

45 =

o
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Al least three months, but not six months
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